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Tripling Global Renewables Capacity Aligns With Net-Zero Pathway But
Exceeds Forecast
Global installed renewable energy capacity

W Hydro ® Wind © Solar B Other renewables

12 terawatts
11 terawatts, or 3x global capacity in 2022

BNEF 2030 capacity forecast Required 2030 capacity under

BNEF's Net Zero Scenario

Source: BloombergNEF
Note: 'Other renewables' includes bioenergy, geothermal, solar thermal and
marine.
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Auctions and offtakes Grids and infrastructure Permitting and land  Power market design

(Cut fossil fuel subsidies, (Trustworthy offtakes, (Expanding grid capacity, (Clarifying appeals, data  (Long-term targets,

ease generation
licensing, encourage
market participation)

de-risking projects,
diverse technologies)

regional interconnectors,

sharing, staffing of
managing grid queues)

municipal offices)

competitive price signals
for capacity and dispatch)
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We reaffirm our commitment to achieving a fully or predominantly decarbonized power sector by 2035
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Proposal for the 2035 Energy Mix
(First Edition)
Toward 9 ity with Energy

QU
-

L T OIREDEFICMAIT THETH

FEUFE LRAERED
IEICE TR E

HAT RN X —IC L SRMRFLDOT= DD
EREOH N S

AWML E R R A X~
202344 7

2035 Energy Mix (1st edition) Proposal for faster deployment of Cost benefit analysis for

May 2023 floating offshore wind (in Japanese) grid enhancement
November 2023 (in Japanese)
Proposal for more renewables April 2023

by 2030, 2035, and 2050.

Focus on electricity sector.
More to come: Japanese website/English website
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